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Information exchange is key to collaborating with 
independent standards

Register 
project

Conduct 
MRV

Issue 
credits

Label for 
Article 6

Retire credits against 
Singapore carbon tax

Ghana authorizes, 
accounts and reports

Exchange info to support reporting and 
accounting (transactions, first transfer, etc)

Project 
developer

Singapore accounts 
and reports

Exchange info to support oversight, reporting 
and accounting (country requirements, 

authorization, transactions, first transfer, etc)

Project 
investors

Singapore, Verra and Gold Standard are developing an 
Article 6 “playbook” that can be applied by crediting 

programs and countries to harmonize implementation
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Transaction layer

• Holdings and movements of 
units (credits/allowances)

• Provides for tradeable commodities 
to be held and owned 

• Platform for private sector 
engagement and investment

Tracking markets involves transaction and accounting layers

Country A 
carbon tax registry

Country B 
ETS registry

Verra’s 
VCS registry

Gold Standard
registry

Info 
exchange

Info 
exchange

Country A 
national registry

Country B 
national registry

Accounting layer

Accounting implications for 
NDC achievement

Corresponding adjustments 
(often as a net flow)

Over-the-counter 
trading (OTC)

Exchanges
Trading 

marketplaces


