State and Trends of
Carbon Pricing 2023
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Map of Carbon Taxes and ETSs
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73 carbon taxes and ETSs in operation
- Despite the global energy crisis, new ETSs and
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Price trends
varied but
overall
trend is up
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Price Evolution in Selected ETSs from 2018-2023
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« Half of implemented carbon nominal prices increased, a third stayed the same.
- However, there was substantial variation in the trends between mechanisms.
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Ca]_‘bon Global Volume of Issuances by Crediting Mechanism Type (2018-2022)

crediting 600
activi @ independent
S ed, || @ oo G Seeren
trends

differing
across

International

Climate Action

400 Reserve (2.5%)

300

200

) . I
0

2018 2019 2020 2021 2022

American Carbon
Registry (4.6%)

Gold Standard (8.2%)
Plan Vivo (0.4%)

categories

=

Million tCO.e

Verified Carbon
Standard (42%)

— Thailand Voluntary
Emission Reduction
Program (0.9%)

California Compliance
Offset Program (2.4%)

Australia Emissions
Reduction Fund (3.7%)

British Columbia
Offset Program (1%)

el

WORLD BANKGROUP

Climate Change Alberta Emission

Offset Program (1.3%)




Trends for
carbon
credit
prices
varied but
generally

eclined
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Average Carbon Credit Price USD/tCO_ e
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Pr Ogr €SS OIl Article 6.2 Bilateral Agreements as of April 1, 2023

Article 6
but still a
way to go

Acquiring countries Year of the Host countries
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Direct carbon pricing
displayed resilience

Growing interest from

middle-income jurisdictions

Up-to-date information on
carbon pricing is critical
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